HHG: Correction of the explanation for the difference in profit after tax of Quarter III.2014 year on year.
On 17/10/2014, Hoang Ha Joint Stock Company announces the correction of the explanation for the difference in profit after tax of Quarter III.2014 year on year as follows:

Hoang Ha Joint Stock Company replaces Official Doccument No. 183/2014/GT-HH dated 15/10/2014 by following contents:

- Profit after tax in Quarter III/2013: VND 559,434,602

- Profit after tax in Quarter III/2014: VND 4,461,379,020

The profit after tax of Quarter III.2014 was higher than profit after tax of Quarter III.2013 

Reasons:

- The profit before tax in Income statement of Quarter 3/2014 was VND 1,846,188,614.
- The profit after tax in Income statement of Quarter 3/2014 was VND 1,440,027,119.
- The additional increasing profit was VND 2,615,190,406 because the tax unit rejected the financial cost in final settlement of fiscal 2011 (the borrowing interests for basic construction investment  but the Company had accounted into financial cost - Account 635 in 2011). The Company was accounting in the Statement of financial statement, the items: Statement of fluctuations in owner's equity, the flow increased because of the final settlement 2011 at page 7 and in Finanical statement, Part B: Owner’s equity at item 10: the undistributed profit after tax.
- At the end of Quarter III 3/2014, the profit after tax of Hoang Ha Joint Stock Company the operation results of Quarter III.2014 was VND 1,440,027,119 added the additional amount of VND VND 2,615,190,406 because the tax unit rejected the financial cost in the final settlement of fiscal 2011, so the Company cut down accumulative loss and got VND 1,954,691,086.
+ Corporate supporting policies of the State proved their effect, especially policy of reducing borrowing interest rate so financial expense of the Company decreased remarkably year on year.

+ Business management policy to reduce expense was applied effectively by the Company.

+ Operation of Office-Bus Station Building of the Company was efficient.

+ Some means of transportation which were fully depreciated still operated well

